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DEXVHUV 
6H[�DEXVHUV�DUH�RXW�WR�GHFHLYH�HYHU\RQH�
DURXQG�WKHP��$QG�IRU�PDQ\�SHRSOH��LWèV�
KDUG�WR�DFNQRZOHGJH�WKH�UHDOLW\�WKDW�SUHG�
DWRUV�DUH�DPRQJ�XV��DQG��DUH�RIWHQ�WKH�ODVW�
SHRSOH�ZH�H[SHFW��0DQ\�DEXVHUV�XWLOL]H�
WUXVWHG�SRVLWLRQV�LQ�WKH�FRPPXQLW\�—�
FRDFKHV��WHDFKHUV��RUJDQL]DWLRQ�OHDGHUV�—
 WR�ĆQG�DQG�JURRP�YLFWLPV��DQG�WKH\�FRXQW�
RQ�WKH�HVWHHP�RI�WKHLU�SRVLWLRQV�WR�H[FXVH�
WKHP�IURP�DQ\�VXVSLFLRQ��8QGHUVWDQGLQJ�
WKH�OD\HUV�RI�GHFHSWLRQ�XWLOL]HG�E\�DQ�
DEXVHU�KHOSV�XV�KDYH�D�EHWWHU�KDQGOH�RQ�
UHFRJQL]LQJ�UHG�ćDJV�DQG�VLJQV�RI�SRWHQWLDO�
DEXVH��)RU�PRUH�LQIRUPDWLRQ�RQ�ê+RZ�2I�
IHQGHUV�&DQ�0LVOHDG�ë�UHDG�WKH�9,5786p�
DUWLFOH�DW�KWWS���ZZZ�OD-DUFKGLRFHVH�RUJ�
RUJ�SURWHFWLQJ�3DJHV�9,5786-&XUUHQW-
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DEXVDGRUHV 
$�ORV�DEXVDGRUHV�VH[XDOHV�OHV�JXVWD�HQJD³DU�D�
WRGRV�D�VX�DOUHGHGRU��<�SDUD�PXFKDV�SHUVR�
QDV��HV�GXUR�UHFRQRFHU�OD�UHDOLGDG�GH�TXH�
H[LVWHQ�GHSUHGDGRUHV�HQWUH�QRVRWURV��\��TXH�
XVXDOPHQWH�VH�WUDWD�GH�ODV�SHUVRQDV�TXH�PH�
QRV�HVSHUDPRV��0XFKRV�DEXVDGRUHV�XWLOL]DQ�
VXV�SRVLFLRQHV�GH�FRQĆDQ]D�HQ�OD�FRPXQLGDG��
FRPR�HQWUHQDGRUHV�GH�GHSRUWHV��SURIHVRUHV��
O¯GHUHV�GH�RUJDQL]DFLRQHV��SDUD�HQFRQWUDU�\�
DWUDHU�D�VXV�Y¯FWLPDV��\�HOORV�FXHQWDQ�FRQ�TXH�
OD�LPSRUWDQFLD�GH�VXV�SRVLFLRQHV�OHV�VLUYD�SDUD�
TXH�QR�H[LVWD�VRVSHFKD�FRQWUD�HOORV��(QWHQGHU�
ORV�GLVWLQWRV�WLSRV�GH�HQJD³R�XWLOL]DGRV�SRU�XQ�
DEXVDGRU�QRV�D\XGD�D�VDEHU�UHFRQRFHU�ODV�
DOHUWDV�\�VH³DOHV�GH�SRWHQFLDO�DEXVR��3DUD�
REWHQHU�P£V�LQIRUPDFLµQ�VREUH�FµPR�ORV�DEX�
VDGRUHV�SXHGHQ�HQJD³DU��OHD�HO�DUW¯FXOR�GH�
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SUD\HUV�WXUQ�WR�WKRVH�VDLQWV�DQG�VRXOV�ZKR�KDYH�JRQH�EHIRUH�XV��*RQH�ZKHUH��
WKRXJK"�7UXWK�LV��ZH�GRQèW�NQRZ��6FULSWXUH��PDNHV�PDQ\�VWDWHPHQWV�DERXW�OLIH�

DIWHU�GHDWK��EXW�DOO�QRWDWLRQV�RI�WKH�DIWHUOLIH�UHTXLUH�IDLWK�DQG�KRSH��7RGD\èV�*RV�
SHO�IURP�/XNH�KDV�-HVXV�VSHDNLQJ�FRPIRUWLQJ�ZRUGV�DERXW�OLIH�DIWHU�GHDWK—WKH�

ULJKWHRXV�EHFRPLQJ�FKLOGUHQ�RI�*RG��OLNH�DQJHOV�� 
7KH�KHUR-PDUW\UV�RI�RXU�2OG�7HVWDPHQW�UHDGLQJ�DERXW�WKH�0DFFDEHHV�SURYLGH�
HDUO\�H[DPSOHV�RI�IDLWK�LQ�WKH�UHVXUUHFWLRQ�RI�WKH�GHDG��7KH\�KROG�VWHDGIDVW�LQ�
WKHLU�IDLWK��EHLQJ�ZLOOLQJ�WR�GLH�UDWKHU�WKDQ�YLRODWH�WKHLU�*RGèV�/DZ��7KHLU�IULJKW�
HQLQJO\�EUXWDO�VWRU\�RI�KRSH�PLJKW�VHHP�IRROLVK�WR�VRPH��EXW�ZH�DUH�DOO�ZHOO�

DZDUH�RI�PRGHUQ-GD\�H[DPSOHV�RI�PHQ�DQG�ZRPHQ�ZKR�KDYH�VXIIHUHG�UDWKHU�
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)RU�WKH�ĆUVW�WLPH��,�ZLOO�EH�YLVLWLQJ�WKH�+RO\�/DQG��DFFRPSDQ\�
LQJ�D�SLOJULPDJH��,�DP�YHU\�H[FLWHG�DQG�JUDWHIXO�IRU�WKLV�PDJ�
QLĆFHQW�RSSRUWXQLW\�WR�YLVLW�WKH�SODFHV�ZKHUH�RXU�/RUG�-HVXV�
&KULVW�ZDONHG��DQG�ZKHUH�DOO�WKLV�WKDW�LV�VR�LPSRUWDQW�WR�PH�
�WKH�&KXUFK���EHJDQ��,�ZLOO�UHYHDO�WR�\RX�ODWHU�ZKDW�SODFHV�,èOO�
EH�YLVLWLQJ��)URP�WKHP��,�ZLOO�EH�SUD\LQJ�IRU�\RX��:H�ZLOO�UH�
PHPEHU�WKHP�LQ�HDFK�RI�WKH�PDVVHV�FHOHEUDWHG�LQ�WKH�KROLHVW�
SODFHV�LQ�WKH�ZRUOG��,�ORYH�\RX�DOO�GHDUO\��3UD\�IRU�PH�DQG�IRU�
WKH�SLOJULPV�WKDW�,�DFFRPSDQ\�VR�WKDW�WKLV�H[SHULHQFH�ZLOO�EH�
RI�JUHDW�EHQHĆW�WR�RXU�SDULVK�FRPPXQLW\��DQG�UHYLWDOL]H�RXU�
IDLWK�LQ�WKH�6RQ�WKDW�*RG�-�ZKR�LQ�D�IHZ�PRUH�ZHHNV�-�ZLOO�FHOH�
EUDWH�LQFDUQDWH� 
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3OHDVH�GUDZ�HDFK�RQH�FORVHU�WR�\RX� 
DQG�JUDQW�WKHP�DOO�WKH�SHDFH�WKDW�SDVVHV�XQGHUVWDQGLQJ�� 
WKH�SHDFH�RI�&KULVW�WR�UXOH�LQ�WKHLU�KHDUWV� 
DQG�çMR\�LQ�\RXU�SUHVHQFH�� 
ZLWK�HWHUQDO�SOHDVXUHV�DW�\RXU�ULJKW�KDQGè�IRUHYHUPRUH� 
 

/RUG�RI�+RVWV� 
:DWFK�RYHU�DQG�SURWHFW�RXU�QDWLRQèV�PLOLWDU\�PHPEHUV�DQG�WKHLU�
IDPLOLHV��6XVWDLQ�RXU�YHWHUDQV�ZLWK�\RXU�HYHUODVWLQJ�DUPV�� 
JXDUG�WKHLU�IDPLOLHV�DQG�ORYHG�RQHV�� 
3URYLGH�WKHP�ZLWK�SHDFH�DQG�VXUURXQG�WKHP�ZLWK�ORYH�� 
0D\�WKH\�ĆQG�KRSH�DQG�VWUHQJWK�LQ�\RX 
)RU�WKH�WULDOV�RI�HDFK�QHZ�GD\� 
)RU�HDFK�DQG�HYHU\�YHWHUDQ�ZKR�KDV�VHUYHG�RXU�FRXQWU\� 
ZH�WKDQN�\RX�IRU�WKHLU�VDFULĆFH� 
&RPIRUW�WKRVH�ZKR�VWUXJJOH�LQ�OLIH�DIWHU�ZDU� 
+HOS�XV�WR�KRQRU�DQG�FDUH�IRU�WKHP�ZKRP�KDYH�JLYHQ�VR�PXFK�IRU�
XV� 
+HOS�XV�WR�FKDQJH�VZRUGV�LQWR�SORZVKDUHV 
DQG�VSHDUV�LQWR�SUXQLQJ�KRRNV� 
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(VWDU«�YLVLWDQGR��SRU�SULPHUD�YH]��7LHUUD�6DQWD��,U«�DFRPSD�
³DQGR�XQD�SHUHJULQDFLµQ��(VWR\�PX\�HPRFLRQDGR�\�DJUDGHFL�
GR�SRU�HVWD�PDJQ¯ĆFD�RSRUWXQLGDG�GH�YLVLWDU�ORV�OXJDUHV�SRU�
GRQGH�DQGXYR�QXHVWUR�6H³RU�-HVXFULVWR�\�HQ�GRQGH�WRGR�HVWR�
TXH�HV�WDQ�LPSRUWDQWH�SDUD�P¯��OD�,JOHVLD��HPSH]µ��/HV�
LU« FRQWDQGR P£V�DGHODQWH TX«�OXJDUHV HVWDU«�YLVLWDQGR��'HV�
GH�HOORV��HVWDU«�RUDQGR�SRU�XVWHGHV��/RV�UHFRUGDUHPRV�HQ�FDGD�
XQD�GH�ODV�PLVDV�FHOHEUDGDV�HQ�ORV�OXJDUHV�P£V�VDQWRV�GHO�
PXQGR��/RV�TXLHUR�PXFKR��2UHQ�SRU�P¯�\�SRU�ORV SHUHJULQRV�
TXH�DFRPSD³R�SDUD�TXH�HVWD�H[SHULHQFLD�VHD�GH�PX�
FKR SURYHFKR�SDUD�QXHVWUD�FRPXQLGDG�SDUURTXLDO�\�UHYLWDOLFH�
QXHVWUD�IH�HQ�HO�+LMR�TXH�'LRV�-TXH�HQ�XQDV�VHPDQDV�P£V-�FH�
OHEUDUHPRV�HQFDUQDGR�� 
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'LRV�7RGRSRGHURVR� 
&RQRFHV�D�WRGRV�ORV�YHWHUDQRV�SRU�VX�QRPEUH� 
&RQRFHV�VXV�REUDV��VX�DUGXR�WUDEDMR�\�VX�SHUVHYHUDQFLD� 
&RQRFHV�VXV�QHFHVLGDGHV��WDQWR�PDWHULDOHV�FRPR�HVSLULWXDOHV� 
3RU�IDYRU��DFHUFD�D�FDGD�XQR�GH�HOORV�KDFLD�WL 
\�FRQF«GHOHV�HVD�OD�SD]�TXH�VREUHSDVD�HO�HQWHQGLPLHQWR� 
OD�SD]�GH�&ULVWR�SDUD�JREHUQDU�HQ�VXV�FRUD]RQHV� 
\�DOHJU¯D�HQ�WX�SUHVHQFLD�SDUD�VLHPSUH�� 
 
6H³RU�GH�ORV�HM«UFLWRV� 
4XH�YLJLODV�\�SURWHMDV�D�ORV�PLOLWDUHV�GH�QXHVWUD�QDFLµQ�\�D�VXV�
IDPLOLDV� 
6RVW«Q�D�QXHVWURV�YHWHUDQRV�FRQ�WXV�EUD]RV�HWHUQRV� 
3URWHJHU�D�VXV�IDPLOLDV�\�VHUHV�TXHULGRV� 
3URSRUFLRQDUOHV�SD]�\�URGHDUORV�GH�DPRU� 
4XH�HQFXHQWUHQ�HVSHUDQ]D�\�IRUWDOH]D�HQ�WL 
3DUD�ODV�SUXHEDV�GH�FDGD�QXHYR�G¯D� 
7H�DJUDGHFHPRV�SRU�HO�VDFULĆFLR 
'H�FDGD�YHWHUDQR�TXH�KD�VHUYLGR�D�QXHVWUR�SD¯V� 
&RQVXHOD�D�ORV�TXH�OXFKDQ�HQ�OD�YLGD�GHVSX«V�GH�OD�JXHUUD� 
$\¼GDQRV�D�KRQUDU�\�FXLGDU�D�HOORV�TXH�WDQWR�QRV�KDQ�GDGR� 
$\¼GDQRV�D�FDPELDU�HVSDGDV�HQ�DUDGRV�\�ODQ]DV�HQ�SRGDGHUDV� 
7H�OR�SHGLPRV�SRU�-HVXFULVWR�QXHVWUR�6H³RU��$P«Q� 
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����SP��1DUERQHWD�	�6HVVD�)DPLO\��6S��,QW� 
:HGQHVGD\��1RYHPEHU��� 
����DP��0LULDP�5RGDUWH��6S��,QW 
����SP��%ULJLGD�$UDJXQHV��í 
 *LQJ�$GHFHU��í 
7KXUVGD\��1RYHPEHU��� 
����DP��5REHUW�1HOVRQ��í 
����SP��2XU�)DPLO\�	�&KLOGUHQ��í 
)ULGD\��1RYHPEHU��� 
����DP��$OO�&KLOGUHQ�1HHGLQJ�3URWHFWLRQ�	�&DUH��6S��,QW� 
����SP��3DWULFN�8QWDODQ�7RYHV��6S��,QW� 
6DWXUGD\��1RYHPEHU��� 
����DP���)UHGGLH�*RWLQJHR��+�%� 

��..�
)/ )/$*). 

$�PDVV�LQWHQWLRQ�LV�QRW�RQO\�IRU�GHFHDVHG��$Q�LQWHQWLRQ�FDQ�EH�D�ELUWK�
GD\��WKDQNVJLYLQJ��KHDOWK��RU�DQQLYHUVDU\��5HVHUYH�\RXU�LQWHQWLRQ�LQ�
WKH�3DULVK�&HQWHU��7KHUH�LV�D�VXJJHVWHG�����GRQDWLRQ�SHU�LQWHQWLRQ��
3OHDVH�UHVHUYH�WKH�GDWH�WZR�ZHHNV�SULRU�WR�WKH�LQWHQGHG�GDWH��3OHDVH�

DOVR�NHHS�LQ�PLQG�PDVV�LQWHQWLRQV�DUH�QRW�JXDUDQWHHG�WR�EH�DQQRXQFHG�
E\�WKH�3ULHVW� 

8QD�LQWHQFLµQ�GH�0LVD�QR�HV�VROR�SDUD�ORV�GLIXQWRV��/D�LQWHQFLµQ�WDPEL«Q�
SXHGH�VHU�SDUD�XQ�FXPSOHD³RV��DFFLµQ�GH�JUDFLDV��VDOXG�R�DQLYHUVDULR��
5HVHUYD�VX�LQWHQFLµQ�HQ�OD�RĆFLQD��+D\�XQD�GRQDFLµQ�VXJHULGD�GH�����

SRU�LQWHQFLµQ��3RU�IDYRU�UHVHUYH�OD�IHFKD�GRV�VHPDQDV�GH�DQWLFLSDFLµQ�GH�
OD�IHFKD�TXH�GHVHD��3RU�IDYRU�WHQJD�HQ�FXHQWD�TXH�VX�HVWLSHQGLR�QR�QRV�

REOLJD�GH�QLQJXQD�PDQHUD�D��PHQFLRQDU�ODV�LQWHQFLRQHV�� 





 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

)DPLO\�=XPED 

2XU�VFKRRO�LQYLWHV�\RX�WR�)DPLO\�
=XPED��LQ�WKH�3DULVK�+DOO��,W�ZLOO�EH�
KHOG�HYHU\�0RQGD\��:HGQHVGD\��DQG�
7KXUVGD\�IURP�����SP-����SP��,I�\RX�
DUH���\UV�RU�ROGHU�LWèV�D�����IHH�D�
PRQWK�����DW�WKH�GRRU�DQG����IRU��\UV-
��\UV��$OO�SURFHHGV�ZLOO�EHQHĆW�RXU�
VWXGHQWV�DQG�WKHLU�HGXFDWLRQ��)RU�PRUH�
LQIRUPDWLRQ�FDOO�RU�YLVLW�RXU�VFKRRO�
��������-������ 

=XPED�)DPLOLDU 
1XHVWUD�HVFXHOD�WH�LQYLWD�DO�=XPED�)DPL�
OLDU��(Q�HO�VDOµQ�SDUURTXLDO��FDGD�/XQHV��
0L«UFROHV��\�-XHYHV�GH�����SP-����SP��
3DUD�SHUVRQDV�GH����R�PD\RU�OD�LQVFULS�
FLµQµQ�WHQGU£�XQ�FRVWR�GH�����DO�PHV�R��
���SRU�VHVLµQ��3DUD��-����HO�FRVWR�VHU£������
7RGRV�OR�UHFDEDGR�VH�GHVWLQDU£�D�ORV�HVWX�
GLDQWHV�\�D�VX�HGXFDFLµQ��3DUD�PDV�LQIRU�
PDFLµQ�OODPD�D�OD�HVFXHOD����������-
�����R�YLVLWD�QXHVWUD�HVFXHOD�� 

0LVD�GH�6DQDFLµQ 

/D�PLVD�GH�6DQDFLµQ�VHU£�XQD�PLVD�FHOH�
EUDGD�FDGD�WHUFHU�MXHYHV�GH�FDGD�PHV�D�
ODV������SP��/D�SUµ[LPR�PLVD�VHU£�HO����
GH�1RYLHPEUH���1RV�YLVLWD�HO�3DGUH�,V�
PDHO�5REOHV��\�WRGRV�HVW£Q�ELHQ�YHQLGRV� 

$UFKGLRFHVDQ�&RXQFLO�RI� 
&DWKROLF�:RPHQ 

7KH�6RXWKHDVWHUQ�'LVWULFW�RI�WKH�/RV�
$QJHOHV�$UFKGLRFHVDQ�&RXQFLO�RI�:RP�
HQ�LQYLWHV�DOO�RI�WKH�SDULVK�WR�D�GD\�RI�
SUD\HU��*DWKHULQJ�ZLOO�EH�1RYHPEHU����
DW�6W��0DWWKHZ�&DWKROLF�&KXUFK������
7HPSOH�$YH��/RQJ�%HDFK�&D��������,W�
ZLOO�EH�IURP��DP-����SP�DQG�WKHUH�
ZLOO�EH�D�����HQWU\�IHH�SHU�SHUVRQ� 
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)UHFXHQWHPHQWH�GHEHPRV�FRPSDUDU�HO�
WLHPSR�\�OD�HWHUQLGDG��(VWH�HV�HO�UHPHGLR�
SDUD�WRGRV�ORV�SUREOHPDV��c4X«�SHTXH³R�
SDUHFHU£�HO�PRPHQWR�SUHVHQWH�FXDQGR�
HQWUHPRV�HQ�HVH�LQPHQVR�RF«DQR� 
—6WD��,VDEHO�$QD�6HWRQ 

$GYHQW�5HWUHDW�IRU�$GXOWV 

7KH�6DFUHG�+HDUW�6LVWHUV�ZLOO�EH�KROG�
LQJ�WKHLU�DQQXDO�$GYHQW�UHWUHDW�IRU�
DGXOWV�RQ�'HFHPEHU����IURP���DP-
�SP��7KHUH�ZLOO�EH�PDVV�DORQJ�ZLWK�
OXQFK��3OHDVH�5693�E\�'HFHPEHU��WK�
�VSDFH�LV�OLPLWHG��WR��������������RU�
UHWUHDWFHQWHU#VDFUHGKHDUWVLVWHUV�FRP� 

&RQIHVVLRQV 

2Q�6DWXUGD\�1RYHPEHU����WKHUH�ZLOO�
EH�QR�&RQIHVVLRQV��6RUU\�IRU�WKH�LQFRQ�
YHQLHQFH��,I�\RX�ZRXOG�OLNH�WR�VFKHGXOH�
DQ�DSSRLQWPHQW�IRU�D�FRQIHVVLRQ�ZLWK�D�
3ULHVW�SOHDVH�FDOO�WKH�RIĆFH��7KDQN�\RX� 

&RQIHVLRQHV 

1R�KDEU£�FRQIHVLRQHV�HO����GH�1RYLHPEUH��
6L�GHVHD�XQD�FLWD�SDUD�XQD�FRQIHVLµQ�SRU�
IDYRU�OODPH�D�OD�RĆFLQD��*UDFLDV� 

3DVWRUHOD 
,QYLWDPRV�D�WRGRV�D�SDUWLFLSDU�HQ�OD�UHSUH�
VHQWDFLµQ�GH�OD�SDVWRUHOD��(O�G¯D�GH�HQVD\R�
VRQ�ORV�/XQHV�D�ODV�����SP�HQ�HO�6DOµQ�
3DUURTXLDO��HPSH]DQGR�HO����GH�1RYLHP�
EUH� 

(ODERUDFLµQ�GHO�&DUUR 

(VWDPRV�EXVFDQGR�D�SHUVRQDV�TXH�JXVWHQ�
D\XGDU�FRQ�OD�HODERUDFLµQ�GHO�FDUUR�DOHJµ�
ULFR�HQ�KRQRU�D�OD�9LUJHQ�GH�*XDGDOXSH���
/RV�HVSHUDPRV�0L«UFROHV�\�9LHUQHV�D�ODV�
�SP��7DPEL«Q�ORV�'RPLQJRV�GH��SP-�SP�
HQ�HO�6DOµQ�3DUURTXLDO��3DUD�PDV�LQIRUPD�
FLµQ�OODPD�D�&LQWK\D�-LJRQ����������–
����� 

'DQ]D 
6H�KDFH�XQD�DWHQWD�LQYLWDFLµQ�D�TXLHQHV�
JXVWHQ�XQLUVH�D�QXHVWUD�GDQ]D�SDUD�ODV�
FHOHEUDFLRQHV�GHO�PHV�GH�'LFLHPEUH��)D�
YRU�GH�FRPXQLFDUVH�FRQ�$QJHOD�&DUULOOR�
���������-�����R�FRQ�0DU¯D�5RGU¯JXH]�
���������-����� 

9LUJLQ�RI�*XDGDOXSH�)ORDW 

:H�DUH�ORRNLQJ�IRU�SHRSOH�ZKR�ZRXOG�
OLNH�WR�KHOS�PDNH�DQG�GHFRUDWH�D�ćRDW�
LQ�KRQRU�RI�WKH�9LUJLQ�RI�*XDGDOXSH��
7KH�GD\V�DUH�:HGQHVGD\�DQG�)ULGD\èV�
DW��SP��$OVR�RQ�6XQGD\V�IURP��SP-
�SP�LQ�WKH�3DULVK�+DOO��)RU�PRUH�LQIRU�
PDWLRQ�FDOO�&LQWK\D�-LJRQ����������-
�����RU�$QJHOD�&DPLOOR����������-
����� 

+ROLGD\�'RQDWLRQV�IRU�3DQWU\ 
2XU�3DULVK�3DQWU\�FRQWLQXHV�WR�GLVWULEXWH�
IRRG�WR�RXU�EURWKHUV�DQG�VLVWHUV�LQ�QHHG�LQ�
RXU�FRPPXQLW\�HYHU\�7XHVGD\�PRUQLQJ��
EHFDXVH�RI�\RXU�FRQWLQXHG�JHQHURVLW\�DQG�
WKH�NLQGQHVV�RI�IDLWKIXO�GRQRUV��,W�LV�RQH�RI�
WKH�PDQ\�ZD\V�ZH�WDNH�FDUH�RI�WKH�QHHGV�RI�
RWKHUV��,Q�WKH�ODVW����PRQWKV��ZH�GLVWULEXW�
HG�������EDJV�LQFOXGLQJ�������EDJV�IRU�RXU�
KRPHOHVV�JXHVWV��7KLV�\HDU��WKH�.QLJKWV�RI�
&ROXPEXV�ZLOO�VSRQVRU�D�7KDQNVJLYLQJ�GLQ�
QHU�DV�WKH\�KDG�GRQH�LQ�WKH�SDVW�\HDUV��6W��
%HUQDUG�VFKRRO�DQG�WKH�SDQWU\�PLQLVWU\�ZLOO�
FRPELQH�HIIRUWV�WR�SXW�WRJHWKHU�DQG�JLYH�
DZD\�EDJV�ZLWK�VSHFLDO�IRRG�IRU�&KULVWPDV�
WR�RXU�JXHVWV��:H�DVN�IRU�\RXU�KHOS�WR�PDNH�
WKHVH�HYHQWV�KDSSHQ��7KHUH�DUH�HQYHORSHV�
LQ�WKH�SHZV�PDUNHG�ZLWK�D�WXUNH\�DQG�D�
WUHH�WKDW�FDQ�EH�XVHG�IRU�\RXU�GRQDWLRQV��

<RX�FDQ�GURS�WKH�HQYHORSH�LQ�WKH�FROOHFWLRQ�
EDVNHW�RU�WXUQ�LW�LQ�WR�WKH�UHFWRU\��1RQ-

SHULVKDEOH�IRRG�DQG�K\JLHQH�LWHPV�DUH�ZHO�
FRPH�WRR��<RXU�JHQHURXV�KHOS�IRU�WKH�SRRU�
LQ�RXU�FRPPXQLW\�LV�YHU\�PXFK�DSSUHFLDWHG��
7KDQN�\RX�DQG�PD\�*RG�EOHVV�\RX�DOZD\V� 

-7KH�3DQWU\�YROXQWHHUV 

 



 
6W��%HUQDUG�&DWKROLF�&KXUFK 
%XOOHWLQ�������� 
(GLWRU���(YHO\Q�3XOLGR 
���-���-���� 
 
%XOOHWLQ�IRU�6XQGD\ 
1RYHPEHU��������� 
 

 

 


