
7HPSRUDU\�2IĆFH�+RXUV�y�+RUDULR�GH�RĆFLQD�WHPSRUDO 
0RQGD\-)ULGD\����DP-�SP�3KRQH�FDOOV�DQG�WH[W�RQO\�y6ROR�/ODPDGDV�WHOHIµQLFDV�\��PHQVDMHV�GH�WH[WR� 

&RQIHVVLRQV�DQG�%DSWLVPV 

3OHDVH�FDOO�RU�WH[W�RXU�SDULVK�QXPEHU��������������� 

'ULYH-WKUX�ZLWK�WKH�%OHVVHG�6DFUDPHQW� 

&RPH�DQG�SUD\�LQVLGH�\RXU�FDU��DQG�VSHQG�VRPH�WLPH�
LQ�WKH�SUHVHQFH�RI�WKH�%OHVVHG�6DFUDPHQW���(YHU\�
7KXUVGD\������S�P�—�����S�P��DQG�6XQGD\������D�P�
—������S�P��\RX�FDQ�HQWHU�RXU�SDUNLQJ�ORW�RQ�%HDFK�

'ULYH-WKUX�FRQ�OD�EHQGLWD�VDFUDPHQWDO 
9HQ�\�UH]D�GHQWUR�GH�WX�DXWR��\�SDVD�XQ�WLHPSR�HQ�
SUHVHQFLD�GHO�6DQWLVLPR�6DFUDPHQWR��7RGRV�ORV�MXH�
YHV�GH������S�P�—�����S�P��\�ORV�GRPLQJRV�GH������
D�P�—������S�P��SXHGH�LQJUHVDU�D�QXHVWUR�HVWD�
FLRQPHQWR�HQ�%HDFK�6W� 

&RQIHVLRQHV�\�%DXWL]RV 

3RU�IDYRU�OODPH�R�HQY¯H�XQ�PHQVDMH�GH�WH[WR�D�
������������� 

0DVV������D�P� 0LVD������D�P� 
9LVLW�RXU�SDULVK�ZHEVLWH�DQG�FOLFN�WKH�OLQN�:DWFK�
1RZ��7R�YLHZ�ROGHU�PDVVHV��YLVLW�WKH�<RX7XEH� 
FKDQQHO�3DGUH�7RULELR�*XWLHUUH]�� 

9LVLWD�QXHVWUR�VLWLR�ZHE�\�RSULPH�HO�HQODFH�YHU� 
DKRUD��3DUD�YHU�PLVDV�DQWHULRUHV�YLVLWD�HO�FDQDO�GH�
<RX7XEH��3DGUH�7RULELR�*XWL«UUH]� 

5HOLJLRXV�(GXFDWLRQ�DQG�6FKRRO 

5HOLJLRXV�(GXFDWLRQ��&RQĆUPDWLRQ�	�6FKRRO� 
FRQWLQXLQJ�HGXFDWLRQ�E\�UHPRWH�WHDFKLQJ� 
3OHDVH�FRQWDFW�WKH�VFKRRO�DQG�UHOLJLRXV�HGXFDWLRQ�
RIĆFHV�IRU�GHWDLOHG�LQIRUPDWLRQ�  

(GXFDFLµQ�UHOLJLRVD�\�HGXFDFLµQ�HVFRODU� 
(GXFDFLµQ�UHOLJLRVD��FRQĆUPDFLµQ�\�HGXFDFLµQ� 
HVFRODU�FRQWLQXD�SRU�HQVH³DQ]D�UHPRWD� 
3RU�IDYRU�FRPXQ¯TXHVH�FRQ�OD�HVFXHOD�R�HGXFDFLµQ�
UHOLJLRVD�SDUD�LQIRUPDFLµQ�GHWDOODGD� 

1RQ-SHULVKDEOH�IRRG�GRQDWLRQV�IRU�WKH�SDQWU\�
FDQ�EH�GURSSHG�RII�DW�WKH�SDULVK�RIĆFH�GRRU�
0RQGD\-)ULGD\���DP-����SP� 

'RQDFLRQHV�GH�DOLPHQWRV�HQODWDGRV�R�FDMD�SDUD�OD� 
GHVSHQVD�VH�SXHGHQ�GHMDU�HQ�OD�SXHUWD�GH�OD�RĆFLQD�GH�
OD�SDUURTXLD�GH�OXQHV�D�YLHUQHV�GH����D�P��-������S�P� 

�����(DVW�%HDFK�6WUHHW��%HOOćRZHU��&$�������_�2IĆFH�3KRQH�7H[W���������������_�)��������������� 
RIĆFH#VDLQWEHUQDUGFF�RUJ�_�ZZZ�6DLQWEHUQDUGFF�RUJ 

3DQWU\ 'LVSHQVD 



0D\��������� 

(QYHORSHV����������� 
3DQWU\��������� 

3DULVK�,PSURYHPHQWV�������� 
2QOLQH�(QYHORSH�'RQDWLRQV��

������� 
2QOLQH�3DQWU\�'RQDWLRQV� 

������ 
 

0D\�*RG�%OHVV�<RX� 
c4XH�'LRV�WH�EHQGLJD� 

 

3DULVK�$GPLQLVWUDWRU� 
)DWKHU�7RULELR�*XWLHUUH] 
IUWRULELRJXWLHUUH]#JPDLO�FRP 

���������-�����H[W����� 
 

5HVLGHQW�3ULHVW� 
)DWKHU�'DQLHO�:��6XJDPR��,�0�&� 

GDQLBZROGH#\DKRR�FRP 
 

'HDFRQ�5DIDHO�5LHUD 
 

3DULVK�6FKRRO�3ULQFLSDO 
0U��$DURQ�'H�/RHUD 

SULQFLSDO#VWEHUQDUGFDWKROLFVFKRRO�FRP� 
 

5HOLJLRXV�(GXFDWLRQ�'LUHFWRU� 
5RQ�$UPHQGDUL]� 

6W�EHUQDUGVFDUDPHQW#JPDLO�FRP 
 

�VW�<HDU�&RQĆUPDWLRQ�&RRUGLQDWRU� 
$YHOLQD�-LPHQH] 

VEFRQĆUPDWLRQVDF#JPDLO�FRP 
 

%XVLQHVV�0DQDJHU� 
$QD�6��&DVWLOOR 

DFDVWLOOR#OD-DUFKGLRHVH�RUJ 
 

%XOOHWLQ�(GLWRU� 
(YHO\Q�3XOLGR 

SXOLGRHYHO\Q#OD-DUFKGLRFHVH�RUJ 
 

<RXWK�0LQLVWU\ 
-RVHSKLQH�$UPHQGDUL] 
VEFF\RXWKPLQ#JPDLO�FRP 

��-$.#�� �( 

�$)�)�$�'�� +*-/� 

/XQHV�D�YLHUQHV������SP-����SP��
5RQ�GLULJH�XQ�SURJUDPD�GH�DOPXHU]R�
SDUD�HVWXGLDQWHV��&RPXQ¯TXHVH�D�OD�
RĆFLQD�SDUURTXLDO�SDUD�LQVFULELUVH�
FRPR�YROXQWDULR� 

0RQGD\�-�)ULGD\������SP-����SP�
E\�WKH�IRRG�SDQWU\�JDUDJH��5RQ�LV�
OHDGLQJ�D�OXQFK�SURJUDP�IRU�VWX�
GHQWV��3OHDVH�FRQWDFW�WKH�SDULVK�
RIĆFH�WR�VLJQ�XS�WR�YROXQWHHU� 

6RFLDO�0HGLD�3DJHV� 
3£JLQDV�GH�5HGHV��6RFLDOHV� 

6DLQW%HUQDUG&DWKROLF&RPPXQLW\ 

6DLQWBEHUQDUGFF 

7RULELR�*XWLHUUH]� 

6LJQ�XS� 

6LJQ�XS�ZLWK�)ORFN1RWH��)ORFNQRWH�DO�
ORZV�\RX�WR�UHFHLYH�SDULVK�LQIRUPDWLRQ�
YLD�HPDLO�RU�WH[W��<RX�FDQ�VLJQ�XS�E\�YLV�
LWLQJ�RXU�ZHEVLWH��VDLQWEHUQDUGFF�RUJ��� 
 

c5HJ¯VWUDWH�D�)ORFNQRWH��)ORFNQRWH�OH�
SHUPLWH�UHFLELU�LQIRUPDFLµQ�GH�OD�SDUUR�
TXLD�SRU�FRUUHR�HOHFWUµQLFR�R�WH[WR��3XH�
GH�UHJLVWUDVWH�YLVLWDQGR�QXHVWUR�VLWLR�
ZHE� 

:LWK�WKH�EOHVVLQJ�RI�$UFKELVKRS�
*RPH]��LW�JLYHV�PH�PXFK�MR\�WR�VKDUH�
WKDW�ZH�DUH�QRZ�LQ�WKH�SURFHVV�RI�UHR�
SHQLQJ�RXU�SDULVK� �:H�KDYH�JXLGHOLQHV�
EDVHG�RQ�WKH�VDIHVW�SUDFWLFHV�ZKLFK�
ZHUH�SUHSDUHG�E\�RXU�$X[LOLDU\�%LVK�
RSV��WKH�&RXQFLO�RI�3ULHVWV��OD\�DGYLVRUV�
DQG�LQ�FRQVXOWDWLRQ�ZLWK�SXEOLF�RIĆ�
FLDOV��2QFH�RXU�VDIHW\�SODQ�LV�LQ�SODFH�
DQG�DSSURYHG��ZH�ZLOO�EH�DEOH�WR�RSHQ�
RXU�SDULVK�IRU�SULYDWH�SUD\HU��7KH�HDUOL�
HVW�GDWH�IRU�UHRSHQLQJ�RXU�SDULVKHV�IRU�
GDLO\�0DVV�LV�VFKHGXOHG�IRU�:HGQHV�
GD\��-XQH��WK� �3OHDVH�FRQWLQXH�WR�MRLQ�
XV�LQ�SUD\HU�DQG�SDWLHQFH�DV�ZH�SUR�
FHHG�LQ�GRLQJ�RXU�EHVW�WR�NHHS�HYHU\�
RQH�VDIH�DQG�DGMXVW�WR�D�QHZ�ZD\�RI�
YLVLWLQJ�RXU�SDULVK��)RU�\RXU�VDIHW\�DQG�
WKH�VDIHW\�RI�\RXU�ORYHG�RQHV�LW�LV�H[�
WUHPHO\�LPSRUWDQW�WKDW�\RX�FRQWLQXH�
WR�SUDFWLFH�VRFLDO�GLVWDQFLQJ�DQG�KDQG�
DUHD�GLVLQIHFWLQJ� 

5HRSHQLQJ�8SGDWH� 5HDSHUWXUD�GH�DFWXDOL]DFLµQ� 

&RQ�OD�EHQGLFLµQ�GHO�$U]RELVSR�*µPH]��
PH�GD�PXFKD�DOHJU¯D�FRPSDUWLU�TXH�DKR�
UD�HVWDPRV�HQ�HO�SURFHVR�GH�UHDSHUWXUD�
GH�QXHVWUD�SDUURTXLD��7HQHPRV�SDXWDV�
EDVDGDV�HQ�ODV�SU£FWLFDV�P£V�VHJXUDV�TXH�
IXHURQ�SUHSDUDGDV�SRU�QXHVWURV�2ELVSRV�
$X[LOLDUHV��HO�&RQVHMR�GH�6DFHUGRWHV��
DVHVRUHV�ODLFRV�\�HQ�FRQVXOWD�FRQ�IXQFLR�
QDULRV�S¼EOLFRV��8QD�YH]�TXH�QXHVWUR�
SODQ�GH�VHJXULGDG�HVW«�LPSOHPHQWDGR�\�
DSUREDGR��SRGUHPRV�DEULU�QXHVWUD�SD�
UURTXLD�SDUD�OD�RUDFLµQ�SULYDGD��/D�IHFKD�
P£V�WHPSUDQD�SDUD�UHDEULU�QXHVWUDV�SD�
UURTXLDV�SDUD�OD�PLVD�GLDULD�HVW£�SURJUD�
PDGD�SDUD�HO�PL«UFROHV���GH�MXQLR��&RQWL�
Q¼H�XQL«QGRVH�D�QRVRWURV�HQ�RUDFLµQ�\�
SDFLHQFLD�D�PHGLGD�TXH�DYDQ]DPRV�HQ�
QXHVWUR�PHMRU�HVIXHU]R�SDUD�PDQWHQHU�D�
WRGRV�D�VDOYR�\�DGDSWDUVH�D�XQD�QXHYD�
IRUPD�GH�YLVLWDU�QXHVWUD�SDUURTXLD��3DUD�
VX�VHJXULGDG�\�OD�VHJXULGDG�GH�VXV�VHUHV�
TXHULGRV��HV�H[WUHPDGDPHQWH�LPSRUWDQ�
WH�TXH�FRQWLQ¼H�SUDFWLFDQGR�HO�GLVWDQFLD�
PLHQWR�VRFLDO�\�OD�GHVLQIHFFLµQ�GH�PD�
QRV���£UHDV� 



'HDU�*UDQGPD� 4XHULGD�7¯D�7RWD� 

(Q�QXHVWUR�PXQGR�VH�KDEODQ�PXFKRV�LGLRPDV��0XFKDV�
YHFHV�QR�QRV�HQWHQGHPRV��6HJXUR�TXH�HQ�QXHVWUD�FLXGDG�
WDPEL«Q�QRV�HQFRQWUDPRV�SRU�OD�FDOOH�FRQ�SHUVRQDV�TXH�
KDEODQ�RWUDV�OHQJXDV��6HJXUDPHQWH��HQ�HVWH�SD¯V��KHPRV�
SDVDGR�SRU�OD�H[SHULHQFLD�GH�QR�HQFRQWUDU�D�QDGLH�TXH�
HQWHQGLHVH�QXHVWUR�LGLRPD�FXDQGR�QHFHVLW£EDPRV�D\XGD�
R�GH�QR�SRGHU�D\XGDU�DGHFXDGDPHQWH�D�DOJXLHQ�SRUTXH�
VHQFLOODPHQWH�QR�OH�HQWHQG¯DPRV� 
+R\�FHOHEUDPRV�OD�YHQLGD�GHO�(VS¯ULWX�6DQWR�VREUH�DTXHO�
SULPHU�JUXSR�GH�DSµVWROHV�\�GLVF¯SXORV�TXH��GHVSX«V�GH�OD�
PXHUWH�\�UHVXUUHFFLµQ�GH�-HV¼V�VH�VHJX¯DQ�UHXQLHQGR�SDUD�
RUDU�\�UHFRUGDU�DO�PDHVWUR��/D�YHQLGD�GHO�(VS¯ULWX�6DQWR�
�3HQWHFRVW«V��WXYR�XQ�HIHFWR�PDUDYLOORVR��'H�UHSHQWH��ORV�
TXH�KDE¯DQ�HVWDGR�HQFHUUDGRV�\�DWHPRUL]DGRV�VH�DWUHYLH�
URQ�D�VDOLU�D�OD�FDOOH�\�D�KDEODU�GH�-HV¼V�D�JHQWHV�GH�GLYHU�
VRV�OXJDUHV�\�SURFHGHQFLDV��/R�VRUSUHQGHQWH�HV�TXH�WRGRV�
HVFXFKDEDQ�D�ORV�DSµVWROHV�KDEODU�HQ�VX�SURSLR�LGLRPD�GH�
ODV�PDUDYLOODV�GH�'LRV��GHO�JUDQ�PLODJUR�TXH�'LRV�KDE¯D�
KHFKR�HQ�-HV¼V�UHVXFLW£QGROR�GH�HQWUH�ORV�PXHUWRV�� 
'HVGH�HQWRQFHV�HO�(YDQJHOLR�KD�VDOWDGR�ODV�IURQWHUDV�GH�
WRGDV�ODV�QDFLRQHV��+D�OOHJDGR�KDVWD�ORV�P£V�UHFµQGLWRV�
ULQFRQHV�GH�QXHVWUR�PXQGR��<��FRQ�HO�(YDQJHOLR��WDPEL«Q�
OOHJµ�OD�SD]�D�PXFKRV�FRUD]RQHV�\�OD�FDSDFLGDG�GH�SHUGR�
QDU�FRPR�-HV¼V��'HVGH�3HQWHFRVW«V��OD�,JOHVLD�VDOH�DO�PXQ�
GR��/D�,JOHVLD�HV�XQD�FRPXQLGDG�HQ�FDPLQR��OD�,JOHVLD�QR�
WLHQH�XQD�PLVLµQ��VLQR�TXH�OD�,JOHVLD�HV�HO�JUXSR�GH�ORV�FRQ�
YRFDGRV�TXH�VH�SRQHQ�HQ�FDPLQµ�\�UHDOL]DQ�OD�PLVLµQ�GHMD�
GD�SRU�-HV¼V�D�VXV�GLVF¯SXORV�� 
/D�,JOHVLD�HV�,JOHVLD�VL�-�\�VµOR�VL-�YLYH�HQ�FRQVWDQWH�PLVLµQ�
UHSLWLHQGR�ORV�JHVWRV�\�ODV�SDODEUDV�GHO�0DHVWUR��&RQ�VX�
DPRU�SRU�WRGRV�\�VX�FDSDFLGDG�GH�VHUYLU�D�ORV�P£V�SREUHV�\�
QHFHVLWDGRV��OD�,JOHVLD�KDFH�TXH�WRGRV�FRPSUHQGDQ�HO�
DPRU�FRQ�TXH�'LRV�QRV�DPD��6X�FDSDFLGDG�GH�SHUGRQDU�\�
GH�OOHYDU�OD�SD]�D�WRGRV�QRV�DVHJXUD�TXH�HQ�HOOD�PRUD�UHDO�
PHQWH�HO�(VS¯ULWX��+R\��HO�(VS¯ULWX�QRV�OODPD�D�QRVRWURV�D�
GHMDUQRV�OOHYDU�SRU�«O��D�SURFODPDU�ODV�PDUDYLOODV�GH�'LRV��D�
DPDU�\�D�SHUGRQDU����D�HQFRQWUDU�QXHYRV�FDPLQRV�SDUD�SUR�
FODPDU�HO�(YDQJHOLR��+R\�HV�G¯D�GH�ĆHVWD�SRUTXH�HO�(VS¯ULWX�
HVW£�FRQ�QRVRWURV��)HOL]�G¯D�GH�OD�,JOHVLD� 

0DQ\�ODQJXDJHV�DUH�VSRNHQ�LQ�RXU�ZRUOG��0DQ\�WLPHV�ZH�
GRQ
W�XQGHUVWDQG�HDFK�RWKHU��6XUHO\�LQ�RXU�FLW\�ZH�DOVR�
PHHW�SHRSOH�ZKR�VSHDN�RWKHU�ODQJXDJHV�RQ�WKH�VWUHHW��
6XUHO\��LQ�WKLV�FRXQWU\��ZH�KDYH�JRQH�WKURXJK�WKH�H[SHUL�
HQFH�RI�ĆQGLQJ�VRPHRQH�ZKR�GLG�QRW�XQGHUVWDQG�RXU�ODQ�
JXDJH�ZKHQ�QHHGHG�KHOS� 
7RGD\�ZH�FHOHEUDWH�WKH�FRPLQJ�RI�WKH�+RO\�6SLULW�RQ�WKDW�
ĆUVW�JURXS�RI�DSRVWOHV�DQG�GLVFLSOHV�ZKR��DIWHU�WKH�GHDWK�
DQG�UHVXUUHFWLRQ�RI�-HVXV��FRQWLQXHG�WR�PHHW�WR�SUD\�DQG�
UHPHPEHU�WKH�0DVWHU�WHDFKLQJV��7KH�FRPLQJ�RI�WKH�+RO\�
6SLULW��3HQWHFRVW��KDG�D�ZRQGHUIXO�HIIHFW��6XGGHQO\��WKRVH�
ZKR�KDG�EHHQ�FRQĆQHG�DQG�IULJKWHQHG�GDUHG�WR�JR�RXW�LQWR�
WKH�VWUHHWV�DQG�VSHDN�RI�-HVXV�WR�SHRSOH�IURP�GLIIHUHQW�
SODFHV�DQG�EDFNJURXQGV��7KH�DPD]LQJ�WKLQJ�ZDV�WKDW�HYH�
U\RQH�OLVWHQHG�WR�WKH�DSRVWOHV�VSHDN�LQ�WKHLU�RZQ�ODQJXDJH�
DERXW�WKH�ZRQGHUV�RI�*RG�DQG�DERXW�WKH�JUHDW�PLUDFOH�
WKDW�*RG�KDG�GRQH�LQ�-HVXV�UDLVLQJ�KLP�IURP�WKH�GHDG� 
6LQFH�WKHQ��WKH�*RVSHO�KDV�MXPSHG�DFURVV�WKH�ERUGHUV�RI�DOO�
QDWLRQV��,W�KDV�UHDFKHG�WKH�PRVW�KLGGHQ�FRUQHUV�RI�RXU�
ZRUOG��$QG��ZLWK�WKH�*RVSHO��SHDFH�DOVR�FDPH�WR�PDQ\�
KHDUWV�DV�ZHOO�DV�WKH�DELOLW\�WR�IRUJLYH�OLNH�-HVXV��6LQFH�3HQ�
WHFRVW��WKH�&KXUFK�JRHV�RXW�LQWR�WKH�ZRUOG��7KH�&KXUFK�LV�D�
FRPPXQLW\�RQ�WKH�ZD\��WKH�&KXUFK�GRHV�QRW�KDYH�D�PLV�
VLRQ��WKH�&KXUFK�LV�D�0LVVLRQ�LWVHOI��LV�D�JURXS�RI�SHRSOH�VHW�
RXW�RQ�WKH�URDG�DQG�FDUU\LQJ�RXW�WKH�PLVVLRQ�OHIW�E\�-HVXV�
WR�KLV�GLVFLSOHV� 
2QH�FKXUFK�LV�WKH�&KXUFK�LI�-�DQG�RQO\�LI�-�OLYHV�LQ�FRQVWDQW�
PLVVLRQ�UHSHDWLQJ�WKH�JHVWXUHV�DQG�ZRUGV�RI�WKH�0DVWHU��
:LWK�KHU�ORYH�IRU�DOO�DQG�KHU�DELOLW\�WR�VHUYH�WKH�SRRUHVW�
DQG�QHHGLHVW��WKH�&KXUFK�PDNHV�HYHU\RQH�XQGHUVWDQG�KRZ�
*RG�ORYHV�XV��+LV�DELOLW\�WR�IRUJLYH�DQG�EULQJ�SHDFH�WR�DOO�
DVVXUHV�XV�WKDW�WKH�6SLULW�UHDOO\�GZHOOV�LQ�LW��7RGD\��WKH�6SLU�
LW�FDOOV�XV�WR�OHW�RXUVHOYHV�EH�OHG�E\�KLP��WR�SURFODLP�WKH�
ZRQGHUV�RI�*RG��&DOOV�XV�WR�ORYH�DQG�WR�IRUJLYH�����WR�ĆQG�
QHZ�ZD\V�WR�SURFODLP�WKH�*RVSHO��7RGD\�LV�D�IHDVW�GD\�EH�
FDXVH�WKH�6SLULW�LV�ZLWKLQ�XV��+DSS\�&KXUFK-'D\� 

3HQWHFRVW� 

3HQWHFRVW«V� 
8QOHVV�WKH�H\H�FDWFK�ĆUH� 
*RG�ZLOO�QRW�EH�VHHQ� 

8QOHVV�WKH�HDU�FDWFK�ĆUH� 
*RG�ZLOO�QRW�EH�KHDUG� 

8QOHVV�WKH�WRQJXH�FDWFK�ĆUH� 
*RG�ZLOO�QRW�EH�QDPHG� 

8QOHVV�WKH�KHDUW�FDWFK�ĆUH� 
*RG�ZLOO�QRW�EH�ORYHG� 

8QOHVV�WKH�PLQG�FDWFK�ĆUH� 
*RG�ZLOO�QRW�EH�NQRZQ� 

—:LOOLDP�%ODNH 

$�PHQRV�TXH�HO�RMR�VH�HQFLHQGD� 
QR�SRGU£�YHU�D�'LRV� 

$�PHQRV�TXH�HO�R¯GR�VH�HQFLHQGD� 
QR�SRGU£�HVFXFKDU�D�'LRV 

$�PHQRV�TXH�OD�OHQJXD�VH�HQFLHQGD� 
QR�SRGU£�PHQFLRQDU�HO�QRPEUH�GH�'LRV 
$�PHQRV�TXH�HO�FRUD]µQ�VH�HQFLHQGD� 

QR�SRGU£�DPDU�D�'LRV 
$�PHQRV�TXH�OD�PHQWH�VH�HQFLHQGD� 

QR�SRGU£�FRQRFHU�D�'LRV� 
—:LOOLDP�%ODNH 



<RX�FDQ�YLVLW�RXU�ZHEVLWH�DQG�DGG�\RXU�0DVV�,QWHQWLRQ�GRQD�
WLRQ�LQ�WKH�GRQDWLRQ�WDE�DQG�DGG�\RXU�LQWHQWLRQ�LQ�WKH�FRP�
PHQW�ER[��ZLWK�GHVLUHG�GDWH�DQG�ODQJXDJH�SUHIHUUHG��<RXU�
LQWHQWLRQ�ZLOO�EH�RIIHUHG�GXULQJ�RXU�RQOLQH�PDVVHV��,I�\RX�SUH�
IHU�\RXU�LQWHQWLRQ�QRW�WR�EH�PHQWLRQHG�RU�OLVWHG�RQOLQH�RQ�RXU�
VRFLDO�PHGLD�SDJHV��SOHDVH�LQGLFDWH�LW�RQ�\RXU�QRWH� 

6DWXUGD\��0D\��� 
%UHQQDQ�-RVHSK�/DQH��%LUWKGD\ 
/DUU\��/LQGD��=LWD�DQG�$ERWW�/DQH�í 
3DWULFN�0XUSK\�í 
6XQGD\��0D\��� 
$&&:�/HDGHUVKLS�7HDP��6S��,QW� 
/DUU\��/LQGD��=LWD��DQG�$ERWW�/DQH�í 
%HOOćRZHU�FRQYDOHVFHQW�SDWLHQWV�DQG�VWDII��6S��,QW� 
&RQYDOHVFHQW�SDWLHQWV�DQG�VWDII��6S��,QW� 
'RORUHV�*XHUUHUR�í 
)RU�WKH�HQG�WR�WKLV�&RURQD�9LUXV�SDQGHPLF 
(YHO\Q�*UDKDP��í 
0DU\�-DQLOOH�DQG�-RVHSKLQH�$JGLRV��6S��,QW� 
0RQGD\��-XQH�� 
<YHWWH�3HUH]�*XGDUUDPD��%LUWKGD\ 
'RORUHV�/HPXV�í 
/XLV�/HPDV��%LUWKGD\ 
/DUU\�/DQH�í 
7XHVGD\��-XQH�� 
5RVHPDU\�6ZHQVHQ�í 
,UYLQJ�6ZHQVHQ�í 
-DPLH��$DURQ�\�(ULF�*XWLHUUH]��%LUWKGD\ 
0DGRQQD�0DQJXQH�&KDQ��7KDQNVJLYLQJ 
:HGQHVGD\��-XQH�� 
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5HTXHVW�D�0DVV�,QWHQWLRQ�2QOLQH� 



DO YOU HAVE SALES EXPERIENCE? ARE YOU WELL NETWORKED IN THE LOCAL COMMUNITY?

J.S. PALUCH COMPANY
NATIONAL PUBLISHER OF CHURCH BULLETINS

• Full Time Positions Available with Excellent Earning Potential!
• Medical Benefits, 401K, Life & AD&D Insurance Available
• Excellent Commission Compensation Program

Interested? Call Kay Leane 1.800.621.5197 x2823
or Email Resume to RECRUITING@JSPALUCH.COM

EARN MONEY!
DO GOOD! MAKE A

POSITIVE IMPACT!www.jspaluch.com

Get this
weekly bulletin
delivered by
email - for FREE!

Sign up here:
https://www.jspaluch.com/BulletinSubscribe.aspx

Courtesy of J.S. Paluch Company, Inc.

913002 St Bernard Memorare www.jspaluch.com

Thank you for advertising in our church bulletin.
I am patronizing your business because of it!

Please Cut Out This “Thank You Ad” and 
Present It The Next Time You

Patronize One of Our Advertisers

✂
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,Q�ORYLQJ�PHPRU\�RI�(YHO\Q�*UDKDP 

,W�LV�ZLWK�GHHS�VRUURZ�WR�LQIRUP�\RX�WKDW�(YHO\Q�*UDKDP�
SDVVHG�DZD\�RQ�0D\���������� �)RU����\HDUV��VKH�VHUYHG�
)DWKHU�0F*UDWK��)DWKHU�)HOW]��)DWKHU�8PH�DV�SDULVK�VHFUH�
WDU\�DQG�DW�WLPHV�SHUIRUPHG�WDVNV�EH\RQG�WKH�FDOO�RI�GXW\�
XQWLO�VKH�UHWLUHG�LQ������ �(YHO\Q�LV�NQRZQ�WR�PDQ\�RI�XV�
ZKR�KDYH�EHHQ�SDULVKLRQHUV�IRU�PRUH�WKDQ���\HDUV��6KH�
ZDV�HIĆFLHQW�DQG�HIIHFWLYH�LQ�KDQGOLQJ�RXU�SHUVRQDO�QHHGV�
ZLWKLQ�WKH�SDULVK� �%HLQJ�D�JUHDW�FXVWRGLDQ�RI�FRQĆGHQWLDOL�
W\�ZDV�DQ�DGPLUDEOH�YLUWXH�(YHO\Q�SRVVHVVHG��6KH�ZDV�D�
JUHDW�PHQWRU�IRU�KHU�FR-ZRUNHUV��:H��KHU�IULHQGV��ZLOO�UH�
PHPEHU�KHU�IRU�KHU�OR\DOW\�DQG�WKRXJKWIXOQHVV��ZH�ORYHG�
KHU�IRU�KHU�WUXVWZRUWKLQHVV�LQ�SULYDF\���/HW�XV�UHPHPEHU�
(YHO\Q�DV�D�FRQVFLHQWLRXV�ZRUNHU�LQ�WKH�UHFWRU\��3OHDVH�
LQFOXGH�KHU�LQ�\RXU�SUD\HUV�� 

'DWH��:HGQHVGD\��-XQH��UG������ 

7LPH��������D�P�—�����S�P� 

/RFDWLRQ��6DLQW�%HUQDUG�&KXUFK��3DUNLQJ�/RW� 
�����%HDFK�6WUHHW��%HOOćRZHU��&$������ 

'RQRU�5HTXLUHPHQWV� 
· $JH�:HLJKW�����\HDUV�RI�DJH—PXVW�ZHLJK�DW�OHDVW�����SRXQGV 
 ���\HDUV�RI�DJH�RU�ROGHU—PXVW�ZHLJK�DW�OHDVW�����SRXQGV 
· 0XVW�SURYLGH�YDOLG�SKRWR�,'��GULYHUV�OLFHQVH�SUHIHUUHG� 
· 6KRXOG�EH�ZHOO�K\GUDWHG� 

6LJQ�XS�RQOLQH�DW�&+/$'RQDWH%ORRG�RUJ�XVLQJ�6SRQVRU�&RGH��67%(51$5'6��)RU�PRUH�
LQIRUPDWLRQ�FRQWDFW�WKH�%ORRG�'ULYH�&RRUGLQDWRU��2OJD�/RSH]�DW�RIĆFH#VWEHUQDUGFF�RUJ� 

72�6&+('8/(�<285�$332,170(17� 

)DWKHUèV�'D\�0DVV�5HTXHVW 

:H�KDYH�VWDUWHG�WR�SDVV�RXW�)DWKHUèV�'D\�0DVV�UHTXHVW�LQ�
RXU�7KXUVGD\�DQG�6XQGD\�GULYH-WKUXèV��<RX�FDQ�DOVR�VLJQ�
XS�E\�YLVLWLQJ�RXU�SDULVK�ZHEVLWH��VDLQWEHUQDUGFF�RUJ��DQG�
XQGHU�WKH�GRQDWLRQ�WDE��ZLWK�\RXU�GRQDWLRQ�DGG�LQ�WKH�
FRPPHQW�VHFWLRQ�\RXU�)DWKHUèV�'D\�UHTXHVW� 

+HPRV�FRPHQ]DGR�D�GLVWULEXLU�ORV�VREUHV�SDUD�PLVD�GHO�G¯D�
GH�SDGUHV�ORV�MXHYHV�\�GRPLQJRV��7DPEL«Q�SXHGHV�LQVFUL�
ELUVH�YLVLWDQGR�HO�VLWLR�ZHE�GH�QXHVWUD�SDUURTXLD�
�VDLQWEHUQDUGFF�RUJ��\�HQ�HO�HQODFH�GH�GRQDFLµQ��FRQ�VX�GR�
QDFLµQ�DJUHJXH�HQ�OD�VHFFLµQ�GH�FRPHQWDULRV��HO�QRPEUH�
GHO�SDSD�\�VL�GHVHD�PLVD�HQ�,QJOHV�R�(VSD³RO� 

6ROLFLWXG�GH�PLVDV�G¯D�GHO�SDGUH 


